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INDEPENDENT AUDITOR’S REPORT

To the Members of
Trualt Energy Limited.

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of TRUALT
ENERCY LIMITED (CIN: U15400KA2021PLC145978) (“the Company”), which
comprise the balance sheet as at 31*March 2022, and the statement of Profit and
Lossand statementfor the year then ended, and notes to the Standalone Financial
Statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31*March 2022, and its loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by The Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to
our audit of the Standalone Financial Statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
beheve that the audit evidenoe we have obtained is sufficient and appropriate to
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements of the current period.
These matters were addressed in the context of our audit of the Standalone Financial
Stamentsasawhole,andmfomﬂngoutopixﬁmmereon.mdwedonotprwidea
separate opinion on these matters.

Information Other than the Standalone Financial Statements and Auditor’s Report
thereon

TheCompmy’sBoardothmbmponsibleforﬂ\eOdmlnformﬁmmm
information comprises the information included in the Annual Report, but does not
include the Standalone Financial Statements and our auditor’s report thereon. The
annualreportisexpectedwbemdeavaﬂableﬁousafterd\ednteof&isaudiwrs

report.

OmophﬁononﬂxeShndaloneandalShtemmlsdoesnotooverdwod!er
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility
is to read the other information identified above when it becomes available and, in
doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the Annual Report, if we conclude that there is material misstatement
therein, we are required to communicate the matter to those charged with governance.

Responsibilities of the Management and those charged with governance for the
Standalone Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Standalone Financial Statements that give a true and fair view of the Statement of affairs
(financial position), Profit and loss account (financial performance) and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making

./n ~
1<h$§9 \
r ) . ‘2;
‘
N
.MP’ »
- ?"_—

v
o
B % o

p—



judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of

accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone
FinamhlSutemmtsuawholemﬁeeﬁommmmkstatemtwheﬁmduew
fraudorerror,andhoiasueanaudibor‘sreportmatindudesouropm&momble
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists,
Misshtemmbanarbe&om&audoxemrmdmcmuidaedmterhllf,h\dividmﬂy
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As a part of an audit in accordance with SA’s, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.
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« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
ofﬁ\eCompuﬁesAct,m,wemaborespmuibleforexyxuﬁngourophﬂmon
wheﬁ\erﬂ\ecompmyhasadeqm&mmﬂmndﬂcmmsyﬂeminphcemd
the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Condudeon&\eappmpﬂamdmgemenﬂmofmegoﬁ\gcmmma
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
theCompany’ubimymmﬁnueasagoingmlfwecawludedntgmuﬂal
m\certahuyeadsts,wemrequindtodnwamﬁmh\omaudim(snpatmﬁ\e
related disclosures in the Standalone Financial Statements or, if such disclosures are
h\adeqmu.wnwdﬂyomophﬁon.wcmclmbmmbasedmﬂ\emdlteﬂdm
obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial
Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Wealsopmvidethosechugedwiﬂ\govmncewiﬂ\ammmﬁutwehave
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
ﬁwughttobeummuindependence,mdwhemappliaﬂe,rdawdafegmrd&

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse

cmmequmsddohgwwouldmnblybeupecudwoumdghﬂ\epubncinm
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Report on Other Legal and Regulatory Requirements

I.AsrequiredbysectionIW(lé)dﬂnAcbwenpond\atﬂ\eCompmyhaspald
remmenﬁmmltsdimcbnduﬁngﬂ\eywinmordmwid\ﬂ\epmvﬁmofmd
limits laid down under section 197 read with Schedule V to the Act.

2. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order) issued by
the Central Government of India in terms of section 143(11) of the Companies Act,
mls,wegiveinﬂteAnnexnmlamwnmtonthemattcnspedﬁedinpmgraphsSand
4 of the Orderto the extent applicable.

3. Further to our comments in Annexure las required by Section 143(3) of the Act, we
report that

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are
in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and as amended.

(¢) On the basis of the written representations received from the directors as on
31#March,2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31*March 2022 from being appointed as a director in terms of
Section 164 (2) of the Act

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer our separate
report in Annexure [I. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial

reporting. 535_0




(g)WithrespecttothcothermawerstobeincludedinﬁteAudlto(sReportinaccordm
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i)

i)

iti)

iv)

vi)

The company does not have any pending litigations which would impact its
ﬁnmdalpodtimuexmptafewcnachdlenginglmquum&m,whkhm
pending disposal, the financial impact if any, cannot be quantified at this stage.

The company does not have any long-term contracts requiring a provision for
material foreseeable losses.

The company does not have any amounts required to be transferred to the Investor
Education and Protection Fund.

The company has not advanced any funds to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded
inwﬂﬁngoroﬂuwin,dmﬂuhmdhryMme,dlmcﬂyuhﬁhcﬂylwd
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries other than those disclosed in the notes to
accounts.

The company has not received any funds from any persons or entities, including foreign
entities (“Funding Parties”) with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries other than those disclosed in the notes to accounts

The company has not declared or paid any dividend during the year.

For YCR] & Associates,

Chartered Accountants

CA.I:I:{h-rajV.Ande
Partner

M. No. 204729
UDIN: 2204729AMAYUR3256

Place: Bangalore.
Date: 01-07-2022



ANNEXURE ‘T TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of TRUALT ENERGY

LIMITED, of even date)

In terms of Companies (Auditor's Report) Order 2020, issued by the Central Government of
India, in terms of section 143(11) of The Companies Act, 2013, we further report, on the
matters specified in paragraph 3 and 4 of the said Order, that :-

1) As the company doesn’t own any Fixed Assets, reporting requirements as per this clause
is not applicable.

2) As the company doesn’t have any Inventory, reporting requirements as per this clause is
not applicable.

3) According the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to Companies, Firms, Limited Liability Partnerships or
other parties covered in the register maintained under section 189 of the Companies Act,
2013.

4) In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Act in respect
of grant of loans, making investments and providing guarantees and securities, as
applicable,

5) In our opinion and according to the information and explanations given to us the
Company has not accepted deposits from public covered under the provisions of section
73 to section 76 of the Companies Act, 2013,

6) The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013 for the business activities carried out by

the Company.

7) According to records of the company, there are no statutory dues which have not been
deposited.



8) There are no transactions that are not recorded in the books of account to be
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961;

9) The Company has not defaulted in repayment of loans or borrowing to a financial
institution, bank, Government and it has not issued any debentures,

10) (i) The company has not made any initial public offer during the year.
(ii) The company has not made any preferential allotment or private placement of
shares/debentures during the year.

11) Based upon the audit procedures performed and information and explanations given to
us by the management, we report that no fraud by the company or on the company by
its officers/ employees have not been noticed or reported during the course of our audit.

12) No Related Party transactions were entered during the year.
13) Provisions related to Internal Audit is not applicable to the company.

14) The company has not entered into any non-cash transactions with directors or persons
connected with directors, during the year,

15) In our opinion and according to the information and explanations given to us, the
company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

16) The company has incurred cash losses of Rs.1,00,059 in the current Financial Year.

17) There has been resignation of the statutory auditors during the year and we have taken
into consideration the issues, objections or concerns raised by the outgoing auditors;

18) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans,
we are of the opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date,




19) SecﬂonlSSomteCompuﬁesAcuowrehﬁngtoCSRhnotapplkablewﬂlecompany.

m)mmmmqmuﬁaﬂmmadvmmrbbyﬁnmpecﬁvemdimmme
Companies (Auditor's Report) Order (CARO) reports of the company.

21) Provisions related to Nidhi Company is not applicable.
For YCR] & Associates,

Chartered Accountants
FRN: 0069275




Annexure II to the Auditor’s Report - March 31, 2022

Reporton the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of TRUALT
ENERGY LIMITED("the Company”) as of March 31, 2022 in conjunction with our audit
of the Standalone Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporﬁngiasuedbythelnsﬁmmofaummmnmsoflndhﬂme
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to
be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the Standalone Financial Statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

Ammpany‘sintmulﬁnmchlconmloverﬂnmdalnporﬁngbaprocasdedpedw
pmvidereasombleassunncemgardingdtenﬁabimyofﬁmnddnporﬂngmdﬂw
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
disposiﬁauofﬂwassetsofﬂtemmpmy;mpwvidembleamd\at
uansacﬁmmmootdedasnmrytopemﬁtpupanﬁmofﬁnmddmmmmum
accordance with generally accepted accounting principles, and that receipts and
expendihmoftheoompmymbdngmdeonlyinmrdmwiﬂunﬁwﬂnﬂomof
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the Standalone

Financial Statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Beauseofﬂwehﬂmmtﬁnﬂhﬁmofhtemﬂﬁmndﬂmn&ohwaﬁmndﬂnporﬁng.

including the possibility of collusion or improper management override of controls,
m&rhlmissn&mmtsduewerrororfnud mayoocurnndnotbedetected. Also,

proiecﬂonsofmyevaluaﬂonof&tclnmal financial controls over financial reporting to
fumNpeﬁodsmmﬁedtotheriskﬂmﬂ\eintmmlﬂmndﬂmuolwaﬁmndal
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2022, based on the internal
control over financial reporting criteria established by the Company considering the
essential oomponemsofintemalconu'olmudintheGuidmceNoumAudltof
Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For YCR] & Associates,
Chartered Accountants
FRN: 006927S

=

CA. Nataraj V. Angadi,
Partner

M. No. 204729
UDIN: 2204729AMAYUR3256

Place: Bangalore.
Date: 01-07-2022



Troalt Energy Limited

Cash Flow Staiemsent
[Eiggwrs, cvorgpd e shape dbaia, mal o plhermis st
Year ended
hmlex
A Cash [lowy from eperating activities

Frofit bl tax (1.24,859)

o |

aril amcrtisatioe eupetise -

Orperating profit belore working capital changes 1,248,059

Adjusiments for :

Mertws:
The abwwe Cash Flow Statement has boen priepared under the Indirect Method” as set ot in Accounting

1

|

brcrease [ [Docrease) in Short Term . Provislons
Increase | [Decrease) in Other Current Lialalifics
{increase) | Devresse in Other Corrent Assets
Cash from aperating activities
Ditrect tames padd (ot of nofunds)

Mt cash genetated frum operatisns (A)

Cash flows fram investing activities
Turchane of fixed sssets
Saale oof Fiwrdd st

Capital Work in

S0
-

——

Progross
Changes kn Other Non Current Assets (Incloding Openisyg; Reserves Adpusied)

et canh [used in) investing activities (B)

Canh flows from financing activities
Proceeds from sharm s

Precerds (rom short wrm bernrwings

Procoeds from long term borrowings
Mepsayrent of s

Frnancial Costs on long term borrowings

Mot cash iromyiused in) financing activith |C)

Met incroase/[decreane] in cash and cash equivalemts (A= B+C)

6,10, 00K

00,541

Canh anad cash equivalents ai the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents comprive
Canh balance wn hand
/et §m hand / iranait
Baliericrs with banks
Cash i trarit
Cash and bank balances as at the end of the year

LT ]

—tT

Seamlard 3 “Cash Flow Statements”, prscribed under Section 133 of the Companies Act. 13 read with
rule 7 of the Companies |Acoounts) Rules. 2014 (a8 amenided)

Figgures in brackeis represent outflows.
As pet out fepon nf oven date attachund

for YOR] & Associates
Chartered Accountanis

ML Mo : NWTT

Jur and on behall af the Baard of Directors




Balance Sheet
(Rupees, except for share data, and if otherwise stuted)
Motes As at
31 March 2022
Equity and liabilities
Shareholders' funds
Share capital 2 10,000
Reserves and surplus 3 (1,24,059)
¢
Non-current liabilities
Current liabilities
Other current liabilities 4 50,000
Short-term provisions 5 76,700
1,26,700
Assels
Mon-current assels
Property, Plant and Equipment
Tangible assets
Capital work-in-progress
Work-in-Progress
Mon=current investments
Current assets
Cash and bank balances [ 6,049,941
Other Cuurent Assets 7 2,700
M

As per our report of even dale attached

fer YUR] & Associates
Chartered Accountants
FRMN: DDG92TS
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Nataraj V Angadi

Partner

M. No.: 204729

UDIN ; nnaumﬂnm&?,:lﬂ?
Sinf '.

Place: gomgalon {ﬁr
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for and on behalf of the Board of Directors

DIN: (7313777
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D¥irector
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Trualt Energy Limited
Statement of Profit and Loss
{Rupers, except for share data, and if othervise stated)
Notes Year ended
31 March 2022

Revenue:
Revenue from operations
Other income

Total revenue =

Expenses:

Cost of materials consumed

Change in Inventories of Finished goods, Work-in-progress

Operating Expenses

Employee benefits expenses

Finance costs

Depreciation and Amortisation expense -
Other expenses 7 124,059

Profit before exceptional item and tax (1,24,059)

Add: Exﬂplim'lﬂ item .
Profit before tax 11,24,059)

Tax expense
Current tax

MAT Credit Entitlement
Deferred tax

Profit/(Loss) for the year — (34059
Summary of significant accounting policies and other explanatory information

The notes referred to above form an integral part of the financial statements.
As per our report of even date attached

for YCR] & Associates for and on behalf of the Board of Directors
Chartered Accountants

FRMN: 069275 "
.:EF-.-IT—H'JL—P
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Nataraj V Angadi
Partner
M. No.: 24729
UDIN - 308 0H38% AMAYUR 3356

Place: Bomnqodon® s l.j‘,..ﬁt 1":::\ Place:
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Trmalt Evengy Limbted
Sumnngry of slgnificamt scosunting polh s s Ay puplafalmy inforearise

Ru s, g o vy date, el [Foibaoneras saivd)

T Mlanch 3073
I Sphare capital Sairilmr of nhares A
Anithisied
14uRN) pravivus yeur: NA] Eyadty Shares of Re 19/ cach 1 LT
Imsurd , Sulwribed and Pald up: —-——*ﬁ-—m
B0 {povvinmn yrar NA) Equiry Shares of 73 10 sach LT w0y
et
18} Bevsinacibation of squity sham vapiiak —
Balars ¢ at tht bagiwing od the yrar 81,0 A,
Al : Bonverd dluazbeng g your -
Pekarace it O v 0f the puse SLie LN

bl ighinpeiem s eximstrictiony st hied i squicy shaes
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h-'liwdh%ﬂllﬁqﬂmﬂ-ﬂhmhﬂnhm“dh%#mﬂﬂm
Ay, i Eroperiion i helr shapabolding,

Ul Sharvholders having moes than 52 of tial shary holding. 31 Sfanch 2923

Same af Shaebalicns Mummber = shares FPrmentags

Wigay Bharogesh Mivani FLL lawn
Barqgarresh Fudea s Suani Tiup L
Wishal hlwriiges’s i T ra
Ko ln bebar oot Mz T WY
Missgeah Nadrappa Nierd 1w LR Y
Euradmay ani § Nirani JounE I8 %
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Truali Enirgy Liminod
Summary of significant accounting policies and other explanatory information

4 Obeer curreni Liabilities
Trade Deposits & Advances
Drutins & Taxes ;

Expenses Payable

5 Shori-term
Audit Fees Pavable
Professional Fees Pavabile

#  Cash and cash equivalents
Cash i hand and as Imprest
O Currend Acoownls

T Ohiber Covreni Asseis
SG5T Receivable
CCET Revetvable

¥ March 2022

! 5,000

51,700
J
609941
d
1.350

1.350
d



Trualt Energy Limited
Summary of significant accounting policies and other explanatory information

(Rispees, except for share data, and if othervise stibed)

Year ended
31 March 2022
Revenue from operations
Sales of Products
Other income ! 5
Cost of material consumed -
Changes in inventories of finished goods, work in process and stock in trade -
Other manufacturing expenses ;
Emplovee benefit expenses &
Finance costs .
T Other expenses

Auditors Remuneration - For Audit 25,000
Bank Charges 59
Legal, Professional & Consultancy Charges 40,000
Preliminery Expenses w/o 50,000
Trademark Fees s 9,000
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TRUALT ENERGY LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS
(A) Corporate Information: -

The Company was incorporated on 31,/03/2021 to carry on distillery products such as
ethanol, RS, ENA, etc, and the Company is yet to commence its commercial operations.
The company registered office is located at Kulali Cross, Jamkhandi Mudhol Road,
Mudhol 587313,

(B) Significant Accounting Policies

1. Basis of accounting: -
These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act.
2013, The financial statements have been prepared under the historical cost convention
om accrual basis.

2 Use of Estimates: -

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and labilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or Habilities in future periods,

3 Revenue Recognition: -
Expenses and Income considered payable and receivable respectively are accounted for
on accrual basis. Except discounts claims relates and retirement benefits in respect of
leave encashment which cannot be determined with certainty during the year.
Revenue s recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured.

4. Fixed Assets: -
Company hasn't acquired any Fixed Assets from the date of Incorporation.

5. Foreign currency Transactions: -
Mot Applicable

fi. Inventories: - NIL

=

Miscellaneous Expenditure: -
Miscellaneous Expenditure comprises of Preliminary Expenses are amortised during the
year 2021-22

8 Taxes on Income: - Nil 'Ii':::;.-:,



General:
Accounting Policies not specifically referred to otherwise be consistent and in consonance
with generally accepted accounting principles.

(C) Notes on Financial Statements
1. Payments to Auditors:
Auditors Remuneration 2021-22
Audit Fees 25,000 o
| Total 25,000

21 Related Parties and their Relationship
{a). Sangamesh Rudrappa Nirani - Director
(b). Vijay Murugesh Nirani - Director
(¢}, Vishal Nirani - Director

Transaction with related parties: NIL

3. Expenditure in Foreign Currency: Nil
4 Earning in Foreign Exchange: Nil

5. As the company hasn't commenced its operation, financial ratios are not given,

In terms of Our Separate Audit Report of Even Date Attached.

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For YCR] & Associates For and on behalf of the Board of Directors
Chartered Accountants
(FRN:DDEIZTS) y m
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- i Nirani  Vishal Nirani
Director

Nataraj V Angadi 11 08434032
Pariner
Membership No.: 204729
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